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SURXQG \RXQJ WHQQLYV SOD\HUV DW WKNHWHLRH RWRRXU

bQG WKHLU ZD\ WR WKH OHUFHGHV -XJHQYGRMDOFDWHUL
5HQQLQJHQ DQG 5XWHVKHLP HDFK \HDU 7KO®WBOQHWKFDHp Z
WKH GUHDP RI EHFRPLQJ D WHQQLV SUR R@HWEKDHQWKXVLDV
%XW WKHUH LV KDUGO\ DQ\ RWKHU WRXUQDPHQW RI WKLV
FDWHJRU\ ZKHUH WKHLU GUHDPV FDQ FRP H Q\GJ DI \DR/ \WIK\HWZ
KHUH 7KH ZLQQHU RI WKH %R\V 8 FRPSHWRWSRWLUWLRQV
DZDUGHG ZLWK D ZLOGFDUG IRU WKH TXD OMKH\QUHREIHWXH D
OHUFHGHV&XS LQ 6WXWWJIDUW )URP 7HQQ [ VXHQLRSH THR @/
$73 :RUOG 7RXU LQ OHVV WKDQ D \HDU 2 WEKDRYLRQOXDQ &
SRVVLEOH DW WKH OHUFHGHV -XJHQG &XS
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DLYWIPRRYBPV (XURSH -XQLRU 7RXU LV WKH
DQWXURBE HDIQHF RPESHIWLWLYH IRUXP IRU MXQ]

D VPRMRAY VERWYY H G -RQDWKDQ -RE

FKS'LYR%YLHV\W MBS LHvw WRXUQDPHQWYV LQ

R FLDO FUHDWLRQ LQ WKH 7THQQLV (
8 IPM\GFRPWKN&® EH XQLYHUVDOO\ UHFRJQL'

H HSEWAWLRG SIRE QW TRU D VXFFHVVIXO FDU

v(\é\i Rl ZRUOG V IURP ,YDQ /HQGO
DP%&J W HFJGHUHU DQG -XVWLQH +HQLQ FKF

HUDbLH'bQ KAPBRQ (XURSHDQV VXFK DV /LG
OH/@QHLRQ +HZLWW 'DYLG 1DOEDQGLDQ D
RI ZKR KDG DQ HDUO\ WDVWH RI VXFFHV\

u Z{_)bUd?%lé&/HSBIjBEBU MXQLRU HYHQWYV

TKH OHYVHHGHYVIOIHEBRIHVVLRQDO RUIDQL
QGPAWY PDNHV FOHDU WKDW WKH 7HQQLV
KHHVIHFA@LYHO\ VHUYHV DV D p QDO UHKHDU

R RQDO WHQQLV SOD\HU ZLWK D
EV?%\%E{{ﬁE{&DQ HQG RI VHDVRQ ODVWHUV WR
T& KMLYYBPF®zDUGY DQG FXUUHQW UDQNL
E HWR XQ® P 5QW FDOHQGDUV DQG UHVXOW)

7KDW LV ZK\ WKH
%XW WKDW LV QRW WKH RQO\ UHDVRQ ZK\ \WEHWLAEX S Q I/MHH Q
WKH SUR[LPLW\ WR 6WXWWJDUW KDV EHHQ &X8QNH A \D KRYW
WRS 8 WRXUQDPHQWYV LQ (XURSH IRU IRXW5XMMHIAK BIRZ [URP
“*H RYHU VHUYLFHV WKDW \RX XVXDOO\ RQSDWUIR@DIWKRH W
SURIHVVLRQDO WRXU p H[SODLQV WRXUQDPHQRE G RQKF VDR/U
5RKVPDQQ +H NQRZV WKH UHDVRQV IRU WK B D5FRS/X MG WS 6

RI WKH OHUFHGHV -XJHQG &XS D SURIHVVLREIDE WK RQWKD & L
7KH 7THQQLV (XURSH -XQLRU 7RXU GHYHO
WKH SODWIRUP IRU XSFRPLQJ WRS SOD\F
VSHFWDWRUY DWWHQG 7HQQLV (XURSH -
\HDU WR VHH DURXQG \RXQJ WDOHQ
FRXQWULHYVY WDNH WKHLU pUVW VWHSV R

SKRWR ODWWKLDV +DXHU

WHQQLV VWDJH $SDUW IURP H[WH H
7HQQLV(XURSH RUJ UHSRUWYV D K
RYHU QHZVSDSHUV DQG PDJD] G
PLQXWHV RI DQQXDO UDGLR 9
HQVXUH WKDW HYHU\ GD\ SHRSO UG
ODWHVW SOD\HUV WR IROORZ LQ IR
OLNH 5DIDHO 1DGDO $QGUHZ 0XU $Q
DQG ODULD 6KDUDSRYD
7DNH SDUW ZKHQ WKH WHQQLV V RI
FHOHEUDWH WKHLU pUVW RC

VXFFHVVHV RQ WKH WR
OHUFHGHV -XJHQG &XS
5HQQLQJHQ DQG 5XWHYV
7KH 7HQQLV (XURSH -XQ
OHSRHBHM G WKDW LW LV D
FXUSHEMWEWLVH FRXUW IRU W

6 W XS/WE D,
WKH 3UHPL



